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Suncorp: economic benefits of insurance analysis




Client:
Suncorp Insurance


Location:
New South Wales, Tasmania, Queensland


Sector/s:
Environment


Service/s:
	Economic analysis
	Industry analysis




Suncorp report shows Australia's regions face dual threats following natural disasters.
Regional communities can take years to recover economically from natural disasters with the impacts spilling over to nearby regions. The report, Economic Recovery after Disaster Strikes Volume Two, highlights the importance of rapid insurance payments and the need to protect regions from future disasters.

It models the economic impact from the Townsville floods in January 2019, the Black Summer bushfires in East Gippsland and Batemans Bay in December 2019-January 2020, and the east coast hailstorms in January 2020, and shows insurance has been crucial for restoring local economic activity. 

Regional Australia faces not only an increased risk of disasters but takes longer to recover owing to a narrower economic base, with East Gippsland’s bushfire impacted economy not expected to recover until after 2022. Without insurance, the region’s economy would have permanently shrunk by 4 per cent, or almost $100 million.
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Ellen Witte
Principal & Partner
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SGS Cities & Regions Wellbeing Index: Socio-economic insights to inform policy and investment decisions








Maroondah 2050 Community Vision Background Report: Mapping a way forward








Community Benefits of Golf in Australia: capturing the economic, social and environmental benefits
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Work with us on projects that matter.
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We acknowledge and pay respect to the Traditional Owners of the country on which we work.


A certified B Corp, we are part of a global movement of people working to create a more equitable and prosperous world.








SGS Economics and Planning acknowledge the First Nations Peoples of Australia and on whose Country we live and work. We acknowledge that the Aboriginal and Torres Strait Islander peoples of Australia never ceded their sovereignty, and are one of the oldest continuing living cultures on Earth, have one of the oldest continuing land tenure systems in the world, and have one of the oldest continuing land use planning and management systems in the world. 
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